

RG104E-1 Box 164 


/ 






tm artm tut 


t 


Bureau of the Mint, 



ma/m 




V 


-August—8-th*. 



0. C. Bosbyshell, Esq.;, 


Sir: 






, U. S. 


Philadelphia, Penna, 


The Gnin ts will :be required to -coin during the present month under 


the act of July 44, 189Q, [a copy of which I send you] , that is 4‘rom the 
43th to the 31st, [both days inclusive, i,58Q,ooo silver dollars. The 

• f * i» 

k 

I 

law requires that 2,000,000 [fine] ounces shall :be coined monthly, and 
as the law goes into effect on the 13th instant it will.be necessary to 

4 9 / 

coin of this amount this month. 

It is -probable that the first purchase-will ;be madefor your - mint. 

You are therefore instructed to hold yourself in readiness to -coin fine 

« , 
- million silver dollars [between the 13th and the 31st instant/ and it 

might be well .-for the Coiner to hold [back any silver . dollars which he 

4 , 

may have until after the 13th instant in .order’that they may ;be applied 
to the coinage under the new law. 

Of course you will understand that it will not ;be necessary 4or you 


to use the identical silver -purchased under the new'law for the >coins 












manufactured under that law. The ingots :can ;be iprepared •from the stock 


on 



..il 








’ n 


> v/ 



I ' 


under. 



.new • 


law. It is singly a ^matter of accounts and a compliance with the‘law. 
v The silver^coined under the new‘law will, of'course, ;be reported 

r * , * 

separately and enteredin the accounts separately .-from that'coined un- 




ji * 


In addition to this coinage,as directed in the instructions already 
given you you will ;coin as ;iruch of the old stock as ipossible with your 
present force and without working overtime. 
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An act directing the 
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Be U , 
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and the issue of Treasury notes 
thereon, and for other purposes. 
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t/mifed States; of A 
of the Treasury is 
silver bullion to t,t 




/ ;v^" 



to purchase, from time to time. 


silver bullion to the ^aggregate amount of four million five hundred 
thousand ounces, or so much thereof as may be offered in each 

thereof, not exceeding one dollar for 


grains 

r* 



vi' •: v 
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Sec. 2. That the Treasury notes issued in accordance with the 
provisions of this act shall be redeemable on demand, in coin, at the 

rrt- , /> i t v . -i'*r • i- S /*n i # i i i /v^ i i i 
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, or 





im nrer of the United States, and when so redeemed may be reissued; 
but no greater or less amount of such notes shall be outstanding at any 
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lars coined therefrom, then held in the Treasury purchased by .such 


1 • > * > 


notes; MU Treasury notes shall be a legal tender in payment 
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I pf all debm, public and private, except where otherwise expressly 
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stipulated m the contract, and shall be receivable for customs, 
taxes, and all public dues, and when so received maybe reissued; 
and such notes, when held by any national banking association, 
maybe counted as a part of its lawful reserve. That upon demand 



two metals on a parity with each other upon the present legal ratio, 
or such ratio as may be provided by law. 
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arising from such coinage shall be accounted for and paid into the 

TVo* on vtt-’ ?>'•- - 3 ?. 
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■ Sec. 4. 
this act s 
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this act shall be subject to the requirements of existing law and the 

1 service . " 1 1 




ing the amount of pure silver contained, and the amount of charges 
v or deductions, if any, to be made. 
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!, 5. That so much of the act of February twenty-eiguim, eigut- - 
een hundred and seventy-eight, entitled “An act to authorize the * 
coinage of the standard silver dollar and to re tore its legal-tender 
character,” as requires the monthly purchase and coinage of the " 
3 ame into silver dollars of not less than two million dollars, nor 
morf than four million dollars’ worth of silver "bullion, is: hereby 
repealed. ' , ■ ~ 

Sec. 6. That upon the passage of this act the balances standing; 
with the Treasurer of the United States to the respective credits of 
national banks for deposits made to redeem the circulating notes 
of such banks, and all deposits thereafter received for like purpose, 
shall be co vered into the Treasury as a miscellaneous receipt, and the 
Treasury of the United States shall redeem from the general cash 
in the Treasury the circulating notes of said banks which may comb 
into his possession subject to redemption; and upon the certificate 
of the Comptroller of the Currency that such notes have been 
received by him and that they have been destroyed and that no new 

... _ __.^11: 1,__j' i_ _—1 ~ J} 11. •_ _ ____ ii 


created, to be known as National bank notes: Redemption aecoiimt, 


i 



rtw r 


u 





y 


and seventy-four^ requiring every\N"ational bank to keep in lawful 

a sum 





of its circulating notes; and the balance remaining of the deposits 
so covered shall, at the close of each month, be reported on the 
monthly public debt statement as ' 3 "" U4 ‘ 4 - 1 " 

no interest. 
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its passage.*? 

Approved, July 14, 1890. 
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[RG104 E-l Box 164] 

[Note: Attached notice not transcribed.] 

Treasury Department, 

Bureau of the Mint, 

Washington, D.C., August 8 th , 1890. 

O.C. Bosbyshell, Esq., 

Superintendent, U.S. Mint, 

Philadelphia, Penna. 

Sir: 

The mints will be required to coin during the present month under the act 
of July 14, 1890, (a copy of which I send you) that is from the 13 th to the 31 st , both 
days inclusive, 1,580,000 silver dollars. The law requires that 2,000,000 (fine) 
ounces shall be coined monthly, and as the law goes into effect on the 13 th instant 
it will be necessary to coin 19/31 of this amount this month. 

It is probable that the first purchases will be made for your mint. You are 
therefore instructed to hold yourself in readiness to coin one million silver dollars 
between the 13 th and the 31 st instant; and it might be well for the Coiner to hold 
back any silver dollars which he may have until after the 13 th instant in order that 
they may be applied to the coinage under the new law. 

Of course you will understand that it will not be necessary for you to use 
the identical silver purchased under the new law for the coins 

[Page 2] 

manufactured under that law. The ingots can be prepared from the stock on 
hand, and the stock replaced with the silver purchased under the new law. It is 
simply a matter of accounts and a compliance with the law. 

The silver coined under the new law will, of course, be reported separately 
and entered in the accounts separately from that coined under the old law. 

In addition to this coinage, as directed in the instructions already given you, 
you will coin as much of the old stock as possible with your present force and 
without working overtime. 

Respectfully yours, 

E.O. Leech 

Director of the Mint. 



